QUALIFIED ZONE ACADEMY BONDS PROGRAM (QZAB)

APPLICATION FOR AUTHORIZATION

NOTE: A separate application is required for each individual project.
	Submittal Date:
	Contact Person:

	LEA:
	Title:

	School:
	Address:

	Address:
	City:

	City:
	Phone/Fax:

E-mail:


	Certification of Eligibility

	     The Board of Education of the above-named LEA certifies, through a board resolution dated ________________, that the school in which the proposed academy will be located has satisfied Criterion 1a or 1b and Criteria 2 through 4. Please check the appropriate boxes below.

Note: A copy of the resolution must accompany this application. 


Criterion 1: Qualified by virtue of location or composition of student body

 FORMCHECKBOX 

Location
a. The school is located in an Empowerment Zone or Enterprise Community.

OR
 FORMCHECKBOX 

Composition of student body
b. There is a reasonable expectation that, as of the date of issuance of the bonds, at least 
35% of the students attending the school will be eligible for free or reduced-cost lunches 
under the National School Lunch Act.

Criterion 2: Qualified by virtue of private business contribution

 FORMCHECKBOX 

The eligible school has written commitment from private entities to make qualified 
contributions (over the term of the bonds) having a value, as of the date of issuance of the 
bonds, of not less than ten percent of the proceeds of the bond issue, to include such items 
as equipment for the academy, technical assistance in developing curriculum, teacher 
training, volunteer mentoring, internships, cash, and other items approved by the LEA. 

Providers of services or materials for the proposed project are not eligible as contributors to meet the 10% contribution requirement.  Neither are governmental entities eligible.

 FORMCHECKBOX 

The application must also include an affidavit signed by the school Superintendent, financial advisors, bond counsels, and the 10% match partners stating that the value of the 10% match is below the fair market value offered by any entity providing similar products or services.

Note: A copy of the written agreement must accompany this application.
Criterion 3: Qualified by virtue of the characteristics of the program

 FORMCHECKBOX 

The public school or academic program within the public school is established by and 
operated under the supervision of an eligible LEA. 

1. Such school or program is designed in cooperation with business to enhance the 
academic curriculum, increase graduation and employment rates, and better prepare 
students for the rigors of college and the increasingly complex workforce;

2. Students within the academy are subject to the same academic standards and 

assessments as other students educated by the LEA; and

3. The comprehensive education plan of the program is approved by the LEA.

Criterion 4: Qualified by virtue of use of bond proceeds

 FORMCHECKBOX 

For the purposes of this application, proceeds of the QZABs will be used for:

1. Rehabilitation and/or repair of the public school facility in which the qualified zone 
academy is located, which may include wiring and other infrastructure improvements 
related to providing technology; and/or

2. Provision of equipment related to the rehabilitation or repair, but not personal 

computers or similar technology. 

Note: A copy of the value of 10% Match Affidavit, proposed spending plan and project schedule must accompany this application.
_______________________ Board of Education  ___________County Board of Commissioners

__________________________________ Chair   ________________________________ Chair

_______________________________ Secretary   ________________________________ Clerk

__________________________________ Date   _________________________________ Date

Please return original via certified mail post marked no later than  October 26, 2009 to:
QZAB V (Readvertisement)
School Planning Section

North Carolina Department of Public Instruction

6319 Mail Service Center
Raleigh NC 27699-6319
LEA _________________________________________________________________________

School _______________________________________________________________________

Project Description

Provide a brief narrative that describes the academy, to include as a minimum:

1. Purpose and goals

2. Target student population, including estimated number of participants

3. Curriculum enhancement

4. Partnership with business

5. Administration and management

VALUE OF 10% MATCH

AFFIDAVIT

We the undersigned, agree that the value of the contribution pledged by the private business partner(s) to match 10% of the value of the gross proceeds of the QZABs is below the fair market value offered by any entity providing similar products or services.

___________________________  School Superintendent    Date  ________________________

___________________________  Financial Advisor(s)       Date  ________________________

___________________________  Bond Counsel(s)             Date  ________________________

___________________________  10% Match Partner(s)     Date  ________________________


Public Schools of North Carolina 


Qualified Zone Academy Bonds Program

PROPOSED SPENDING PLAN AND PROJECT SCHEDULE
LEA _________________________________________________   Date __________________

LEA Code __ __ __ ​​       School Code __ __ __      DSP Property Number (if known) __ __ __ __

School _________________________________________________   Grades _______________

Name of Academy ______________________________________________________________


Proposed Spending Plan 

Administration cost (max 2%) $_______________

Design fees $_______________

Renovation cost $_________________

Total project cost $_________________

Amount of QZAB authority requested $_________________

Cash contributions (if any) from partnering business(es) to be used for renovation $_________

To comply with the Federal QZAB requirements, we understand that a commitment in the form of contracts for the renovation work with the architects / engineers or other third party for 10% of the funds must be made within 6 months and the remainder must be spent within 3 years after the issue of QZAB bonds.   Signed _________________________
Provide a written explanation clearly showing the means by which the district intends to repay the bond principal upon maturity. 


Proposed Project Schedule
Date of design start ___________________________

Date of renovation start ____________________________

Estimated completion date ____________________________
QZAB Application
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